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MEXXAWHEH AOKNAQL 3A OEMHOCTTA

3A NEPNOAA 01.07.2011 - 30.09.2011r.
Ha MHBECTUUMOHHO apy>xectBo “"KanmaH Kanutan” Al

“Kanman Kanutan” Al € WHBECTUMLMOHHO APYXECTBO OT OTBOPEH TUM, YMATO OCHOBHA
WHBECTULIMOHHA LieN1 € NOoCTUraHe Ha onTMMasHa HOpMa Ha Bb3BPbLIAEMOCT Ha MHBECTULINUTE,
KOSITO M3npeBapBa CpaBHUMUTE anTepHaTUBM 3@ JNIMKBUAHM WHBECTUUWM, NpenoCTaBeHM 3a
ynpaBfeHMe Ha MWHCTUTYUMOHANIHM WHBECTUTOPM W AOCTbMHM Ha 6bnarapckus nasap, npu
3a4a4€H0 HUCKO A0 YMEPEHO HUBO Ha PUCK.

NHBecTnumoHHO apyxectBo “KanmaH Kanutan” 3ano4yHa gerHocTTa cu Ha 27 centemBpu 2004
roq. WHBECTMUMOHHOTO ApYXeCTBO WHBECTMpa A0 MeTAeceT npoueHTa OT aKTMBUTE CU B
ObATOBU LIEHHU KHMXA, KaKTO U B akuMK Ha APYXeCTBa, TbpryBaHW Ha peryampaHu nasapu Ha
LEeHHM KHMXa, a CbLLO Taka M B MHCTPYMEHTM Ha napuyHus nasap. B cboTBeTCTBME C yCTaBa Ha
“KanmaH Kanutan” A[l, CTpyKTypaTa Ha HeroBuTe akKTMBU MU AeNbT B LLEHHW KHUXA OT e4AuH Uan
ApYr BUA ca 3anmcaHu nogpobHO B MpocnekTa Ha MHBECTULUMOHHOTO APYXKeCTBO.

YnpasnsBalwloTo apyxecTso “KanmaH AceT MeHaXMbHT” Al MHBECTUpPA NOBEpPEHUTE 3a CMeTKa
Ha MHBECTULMOHHOTO APYXeCTBO (MHAHCOBWN pecypcu CbObpasHO 3anucaHuUTe B NpocCrekTa Ha
OPYXEeCTBOTO CbOTHOLUEHMUS.

Mpe3 OoTYETHMSA NepUoa HAMa HaCTbMUAN BbTPELLIHN CbOUTUA, KOUMTO Aa OKaxXkaT BAUSHUE BbpXY
AeNHOoCTTa U pe3ynTaTnuTe Ha MHBECTULMOHHOTO M Ha YNpaBisaBaLwoToO APYXKECTBO.

3a Aa ocurypu M3BecTHa CTabuIHOCT B HacTosiwaTa nasapHa peanHocT, hoHABLT € Bb3npuen
NoNUTMKA Ha AMBepcuduKauma Ha nopTdeina cu B pasMYHN CEKTOPM Ha MKOHOMMKATA, KaTo
TeXecTTa MM Ce MNPOMEHA W 3aBMCM OT TeKylaTa MNasapHa KOHKHKTypa. B ycnoBusita Ha
CBETOBHA (MHAHCOBA WKOHOMMYECKA Kpwu3a, WHBECTULMOHHOTO APYXECTBO MpeaBuxaa Aa
noAAbpika OMTMMANIHO CbOTHOLLEHME MeXAy AbIrOBU U ASNOBU LEHHN KHUXA.

KbM kpas Ha otdyeTHusa nepuon — 30 centemBpwu 2011 r. obwaTta CTOMHOCT Ha aKTUBUTE Ha
ApY>XeCcTBOTO e B pa3mep 5 908 961 nB., a obwumnaT 6por Ha akummTe B 06pbLLEHME Bb31M3a Ha
340 328.

CnegHuTe ApYyXXecTBa ca Npsiko CBbp3aHM C AEMHOCTTa Ha MHBECTULIMOHHOTO APYXKECTBO:

= Ynpasnasawo Apyxectso Ha U ,KanmaH Kanutan" Al e “KanmaH AceT MeHnAXMBHT” A,
C paspeweHmne N° 264-Y[1/23.07.2003, nagageHo ot Komncusa 3a ®mHaHcos Hagsop.

= BaHKa pgeno3uTap, KOATO CbXpaHsiBAa aKTUMBUTE HaA WHBECTULUMOHHOTO APYXECTBO WU
KOHTpPOQIMpa HEeroButTe onepaunm M M34YNCNSBAHETO Ha HeTHaTa CTOMHOCT Ha aKTUBUTE e
Ob6epnHeHa bbnrapcka banka Al, ¢ nuueH3nsa N2340 ot 19.11.1992 ot bbnrapcka HapoaHa
baHka.

*  VHBECTMUMOHHW MNOCpeaHuLM, YMb/IHOMOLLEHM OT CbBeTa Ha aumpektopuTte Ha Y[ ,KanmaH
AceT MeHMaXMbHT” ALl Aa M3NbAHSABAT MHBECTUUMOHHUTE peLlleHusl M HapexaaHus Mo
OTHOLUEHWE Ha aKTUBUTE Ha WHBECTULMOHHOTO [APYXECTBO Ca KakKTo cneasa:
WHBECTULUMOHEeH nocpeaHuk “Kanman” All, nHBecTMUuMoHeH nocpeaHunk “Tu bu A UHeBecT”
EA/l, vHBecTMUMOHEH nocpeaHuK “Mo3utmBa” AL, WHBECTMUMOHEH mnocpeaHuk “Asan WNH”
AL, “YHukpeant bynbank" Al n ,EMmnopukn-bunrapua™ AL.
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NHBECTULUMOHHM NOoCpeaHULM, C KOUTO MMa CKJIHOYEHW areHTCKWM AOroBOpM 3a AMCTpMBYUMS Ha
akumuTte Ha “KanmaH Kanutan ” AL n KonTto gencreaT KaTo ruwerta 3a npogaxba Ha doHpa ca:
MHBECTULMOHEH nocpeaHuK “3aropa ®uHakopn” AL u ,MHTepHewbHan AceT baHk” ALl.

BbTpewHa nHpopMaumn

onoBecTsiBaHa cbrnacHo NMpunoxxeHue N2 9

KbM 4. 28, an. 2 ot Hapen6a N2 2

3a HaCTbNW/M NpoMeHm 3a nepuoaa 01.07.2011 r.—- 30.09.2011 r.
3a MHBECTULMOHHO ApYy>kecTtBo "KanmaH Kanutan” Al

1. MpoMsiHa Ha NuuaTa, ynpaxHsiBalM KOHTPO BbpPXY APYXECTBOTO — He e HacTbnBaslo;

2.NpoMAHa B CbCTaBa Ha YNpaBUTESIHUTE M HA KOHTPOJHUTE OpraHWM Ha APYXECTBOTO U
npunynHnM 3a NpoMAaHaTa, MNpoMeEHM B HaA4YMHaA Ha nNpeacrasngdBaHe; Ha3Ha4daBaHE WU
ocBoboXxAaBaHe Ha NPOKYPUCT — HE € HacTbnBasno;

3.M3MeHeHns u/vnun AoNbAHUTENHUS B yCTaBa Ha APYXXECTBOTO — HE Ca M3BbPLUBAHMU;

4.PeweHne 3a npeobpasyBaHe Ha ApPYXeCTBOTO M OCbLLeCTBsiBaHe Ha npeobpasyBaHETO — He e
HacTbNBaNO; CTPYKTYPHWU MPOMEHN B APYXECTBOTO — He Ca HacTbNBanu;

5.0TKpVIBaHe Ha Npou3BOoACTBO MO JNUKBUAaAUnUA U BCUYKKN CbLUECTBEHW €Tarnun, CBbp3aHU C
npon3BoACTBOTO — HeE € HaCTbnBano,

6.0TKpMBaHE Ha MPOM3BO/ACTBO MO HECLCTOATENHOCT 3a [APYXECTBOTO UM 3@ HEroBO AblLEPHO
APYXXECTBO M BCUYKM CbLUECTBEHWN €Tanun, CBbP3aHN C NMPOU3BOACTBOTO — HE € HACTbMNBAJo;

7.MpnaobmneaHe, NnpeaocTaBsiHe 3a NOM3BaHE WAWM pasnopexzaHe C akTUBW Ha rofisiMa CTOMHOCT
nouyn.114, an.1, 1.1 3MMUK - He e HacTbLNBAanNo;

8.PeweHue 3a CKJTlO4YBaHE, NpeKpaTaBaHeE U pa3BaJZidHE Ha AOroBOp 3a CbBMECTHO npeanpuatTune
— He e HacCcTbnBasno,

9.MpoMsaHa Ha 0AUTOPUTE Ha APYXXECTBOTO M MPUYMHKM 3@ NPOMaHaTa — He e HacTbnBana.

10. Ob6gssaBaHe Ha nedanbata Ha ApPYXeCTBOTO - WHdOpMauumaTa € HanMyHa Ha cauTa
www.capmanbg.com B cekuusaTa YnpaBreHune Ha aktmeu/B3aumHu doHaose/KanmaH
Kanutan/®nHaHCOBU OTYETH;

11.ChwecTBeHu 3arybm M NpuumMHM 3a TaxX - HebnaronpusaTHOTO pa3BUTUE Ha CBETOBHUTE U
MecCTHU (MHAHCOBWM Masapu e NpuvyMHa 3a ChajaHe Ha nasapHaTa CTOMHOCT Ha (WHaHCoBUTE
WHCTpYMeHTU. KaTo pe3yntaT OT MNOHMXKEHMETO B UeHUTe Ha (HUHAHCOBUTE WHCTPYMEHTU
OpYXecTBOTO peanusupa 3arybu B cneacrteMe Ha npeoueHkuTe Ha HUHAHCOBUTE aKTUBMU.
NHBecTnumoHHO apyxectso ,KanmaH Kanutan” npaBu npeoueHKa Ha akTUBUTE eXeAHEBHO, a
CbrnacHo npocnekta M ycraBa o6sBsfBa LUeHa Kynysa/npojaBa 3@ akKuuuTe CU ABa NbTU
CeAMWUYHO — BCEKWN BTOPHUK U NETHK.

12.rno6anHata GUHAHCOBA M MKOHOMMYECKA KPpU3a € CbOUTMETO, KOETO MOBANS 3HAUYMTENHO Ha
doHaoBaTa 60pca, KakTo M Ha BCUMUKM B3auMMHM (POHAOBE, OMepupalln Ha nasapa, M KOeTo
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OKasa 3HAuUTEeNHO BJ/INSHUE BbPXY CTOMHOCTTA Ha (UHAHCOBUTE aKTMBWM B nopTdeinna Ha
doHpa, B pesynTaT Ha KoeTo ,KanmaH Kanutan” Al peanuampa 3HauMTeNHM 3arybu.

HsiMa HacTbNWAO ApPYyro HenpeaBMAWMO WM HenpeaBUAEHO O6CTOSTENCTBO OT M3BbHPEeAEeH
XapakTep, BCNeACTBME Ha KOETO JAPYXEeCTBOTO WAWM HEroBo AbLIEPHO APYXEeCTBO Aa €
NpeTbpnano WeTN, Bb3NM3allM Ha TPM WM MOBeYe MpOLEHTa OT COB6CTBEHMA KanuTan Ha
LAPYXeCTBOTO;

13.My6nn4HO paskpuBaHe Ha OAUTOPCKU Aoknag - cnopea MCOO apyXecTBOTO MOASEXM Ha
0AWT CcaMo 3a rognwHusa dMHaHCOB OTYET, KOMTO ce NybaiMKyBa Ha canTta www.capmanbg.com;

14.PeweHne Ha O6woTO cbbpaHne OTHOCHO BMAA W pa3Mepa Ha AMBUAEHTA, KakKTO U OTHOCHO
yCNoBMsITa U peaa 3a HEeroBoTO M3nJawaHe:

Ha npoBegeHo penoBHO roanwHO obuwo cbbpaHMe Ha akuMOHepuTe, CbCTos0 Ha 22.07.2011
rog. , OCA B3e peweHue aa He 6bae pasnpegensiHa nedanba , nopagn oT4eTEHUSA PUHAHCOB
pesyntaT 3a genHoctta npe3 2010 roa. O6woTo cbbpaHne B3e pelleHuMe 3a MNOoKpuBaHe Ha
otyeTteHaTa npe3 2010 r. 3aryba c HaTpynaHaTa Hepa3npeaeneHa nedyanba oT MMHaNW roauHu.

15.Bb3HMKBaHe Ha 3a4b/IXEHUE, KOETO € CbLLECTBEHO 3a APYXECTBOTO UM 3a HEMOBO AbLEPHO
ADYXECTBO, BKJ/IHOUYUTENIHO BCAKO HEWU3NbSIHEHUE WM YBe/UYeHWe Ha 3aAb/IKEHUMETO — He e
HacTbNBano;

16.Bb3HMKBaHe Ha B3eMaHe, KOeTO € CblleCTBEHO 3a APYXXEeCTBOTO, C NOCOYBAHE Ha Herosus
nagex — He e HacTbnBano.

17.7IMkBUAHN Npo6neMn U Mepkn 3a GMHAHCOBO NoAMNoMaraHe — HAMa;

18.YBennueHne wnnm HamaneHme Ha akuuMoHepHus kanutan - [y6bnuyHOTO npepnaraHe 3a
npogaxba Ha akumm Ha [pyXecTBOTO cTapTmpa Ha 28 centemBpu 2004r. Bceka akumsa e C
HOMWHaNHa cTorMHocT 10 neea. O6paTHOTO U3KYNyBaHE Ha akUUM € Bb3MOXHO C HabupaHeTo Ha
kanutan ot 500 000 neBa, KONTO Beye e gocTurHaT. KanutanbT Ha MHBECTULMOHHO APYXECTBO
Kanman Kanutan A, € NpOMEH/MB U Ce€ WM3MEHS B 3aBUCUMOCT OT 6pos Ha u3ganeHuTe u
06paTHO M3KyneHn akumu.

19.MoTBbpXAEHNE Ha Nperosopu 3a NnpnaobrMBaHe Ha APYXECTBOTO — HE € HaCTbMBano;

20.CknouBaHe WAW U3NbAHEHME Ha CblIeCTBEHM [AOroBOPW, KOUTO He Ca BbB Bpb3Ka C
obunuaiiHaTa AENHOCT Ha APYXEeCTBOTO — HAMa;

21.CTaHoBMLLE Ha YNpaBUTENHNSA OpraH BbB BPb3Ka C OTNPaBEHO TbProBo MpeasioXKeHne — He e
HacTbMNBanNo;

22.MpekpaTsiBaHE WM CbLIECTBEHO HaMassiBaHe Ha B3aMMOOTHOLUEHMSTA C KJIMEHTU, KOUTO
dopMupaT Hali-Manko 10 Ha CTO OT NMpUXoAUTE Ha APYXXECTBOTO 3a nocnegHuTe TpU FroANHU —
HAMa;

23.BbBexaaHe Ha HOBM NPOoAYKTM 1 pa3paboTku Ha nasapa — HAMa;

24.TonemMn nopbyku (Bb3nmsawm Ha Hag 10 Ha CTO OT cpegHUTE MPUXOAN Ha APYXECTBOTO 3a
nocnegHuTe Tpu rogmMHn) — HAMa;

25.PazButne u/mnm npomMsiHa B o6emMa Ha MOpPbYKUTE M M3MON3BAHETO Ha MPOW3BOACTBEHUTE
MOLLHOCTU — HAMA;
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26.MpeyctaHoBABaHe npoaaxbwute Ha pageH NpoAyKT, dopMumpalim 3HaduuTesnHa 4YacT oT
npmuxoanTe Ha APY>XeCTBOTO — HsAMa;

27.ToKynkKa Ha NaTeHT — He e HacTbnBano;

28.MonyyaBaHe, BpEMEHHO MNpeyCTaHOBSBaHE Ha MON3BaHeTO, OTHEMAaHe Ha paspelleHue 3a
OENHOCT (SINueH3) — He e HacTbnBaslo;

29.06pa3yBaHe WAM npekpaTsiBaHe Ha cbaebHO wnn apbuTpa)kHO A[eno, OoTHacAWwo ce A0
3a4bJ/IKEHUS NN B3EMAHMS Ha APYXXECTBOTO MJIM HErOBO AbLUEPHO APYXECTBO, C LileHa Ha McKa
Han-mManko 10 Ha cTo OT co6CTBEHUS KanuTan Ha APYXKECTBOTO:

C peweHue Ha Codwuirickmn Npaackn Cba ot 21.07.2011 roa. 6e oTxBbprieH npeassenns ot U
~KanmaH Kanutan™ A cnpamo ,MHTepkanutan MNponbpty AneenbnMbHT AACUL nck ¢ npasHo
OCHOBaHMe 4n.74 ot T3 3a OTMSHA KaTO HE3aKOHOCbOOpa3HO Ha peweHmeTto Ha ObuwoTo
cbbpaHume Ha obnuraymoHepuTe Mo emMmcus KopropatmuBHu obnuraumm c ISIN BG2100019079
Ha emuTeHTa ,WHTepkanutan Mponbpty AuBennmbHT' AACUL, npoBeaeHo Ha 06.08.2010 r. B
yacTTa Mo OTHOLEHME Ha NpUETUTE peLleHns No TOYKM MbpBa, BTOpA U TpeTa OT AHEBHMUS pea.
NHBecTnumoHHO apyxecTtso ,Kanman Kanutan™ Al e noracumno 3agb/XKeHWeTO CM Aa 3annatm
HanpaBeHWTEe pa3HOCKWM NO AefNoTo Ha ocHoBaHua uyni. 78 ot ITIK Ha ,TbproBcka 6aHka
MHuBecTbaHK" ALl B pa3amep Ha 150 (cToO n neTaeceT) fieBa M ce e 0TKasasio OT Bb3MOXHOCTTA Aa
obxanea peleHneTo Ha cneasalla NHCTaHUmS.

30.Mokynka, npogaxba mnmM yuypeneH 3anor Ha AsSSIOBUM y4dacTusl B TbProBCKWM ApyXecTBa OT
E€MUTEHTAa UNIN HETrOBO AbLIEPHO APYXXECTBO — HAMa;,

31./3roTBeHa MporHo3a OT eMUTeHTa 3a HeroBuTe (UMHAHCOBM pe3ynTaTu MM Ha HerosaTa
MKOHOMMYECKa rpyna, ako e B3eTO pelleHMe MporHosaTta Aa 6bae paskputa ny6/M4YHO — He e
HacTbNBanNo;

32.MpucbXxaaHe WM NpoMsiHa Ha PEWTUHI, U3BbPLIEH MO MNOpbYyka Ha EeMUTEeHTa - He e
HacTbNBano;

33.Apyrn obcTtoaTencrea, KOMTO APYXECTBOTO cuuTa, Ye buxa mornm ga 6baaT OT 3HA4YeHume 3a

MHBECTUTOPUTE NpPU B3eMaHe Ha pelleHune Aa I'IpVI,Cl,O6VI$IT, Aa npoagaaat unan ga npoab/KaTt Aa
nputexaeaTt I'Iy6}'IVIl-IHO npegnaraHn UeEHHM KHUXXa — H4AMa,

rp. Cocpma 17.10.2011 r.

N3nbnHUTEeneH ANpeKTop:

Cubuna Npo3aaHoBa - AHK

 LAGHHO APYXeCTp,

e
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